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Crimson Management is registered with the Securities and Exchange Commission as an investment
adviser. Brokerage and investment advisory services and fees differ. It is important for you to
understand the differences.

Free and simple tools are available to research firms and financial professionals at investor.gov/CRS,
which also provides educational materials about broker-dealers, investment advisers, and investing.

Relationships and Services

What investment services and advice can you provide me?

We offer investment advisory services to retail investors by providing investment supervisory services,
also known as asset management services; managing investment advisory accounts not involving
investment supervisory services; and furnishing investment advice through consultations. On more
than an occasional basis, we furnish advice on matters not involving securities, such as taxation
issues. Monitoring investments is offered as part of our standard service. Frequency depends upon
the size and objective of each account.

We accept discretionary authority to manage public security accounts on behalf of clients. We have
the authority to determine, without obtaining specific client consent, the public securities to be bought
or sold, and the amount of the securities to be bought or sold. You may impose restrictions on
investing in certain securities or types of securities. We also advise clients on private investments, as
well as other types of investments, that are managed by outside providers. These nondiscretionary
assets are monitored by us on an ongoing basis.
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Our fees do not include any brokerage commissions, custodial fees, bank fees, margin interest,
national securities exchange fees, wire transfer fees, or other costs or fees charged by your broker or
custodian. Additionally, money market funds, exchange traded funds, and mutual funds will charge
you for the funds’ internal fees and expenses. These fees and expenses are described in each fund’s
prospectus/private placement memorandum. We do not share in any of these internal fees and
expenses or those of private investments.

You will pay fees and costs whether you make or lose money on your investments. Fees and costs
will reduce any amount of money you make on your investments over time. Please make sure you
understand what fees and costs you are paying. For more information about our fees, visit
http://www.crimsonmanagement.com to view our ADV Part 2A brochure.

What are your legal obligations to me when acting as my investment adviser?
How else does your firm make money and what conflicts of interest do you
have?

When we act as your investment adviser, we have to act in your best interest and not put our
interest ahead of yours. At the same time, the way we make money creates some conflicts with your
interests. You should understand and ask us about these conflicts because they can affect the
investment advice we provide you. Here are some examples to help you understand what this means.

Please see second paragraph under “What fees will | pay?”.
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.. ) how will you address
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